SCHEDULE
LIC
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IndianaDepartment of Revenue

Enterprise Zone
L oan Interest Credit

TAXYEARENDING:

19

(Attach completed form to annual income tax return)

Nameof taxpayer (Iender)

Social security or federal identification number

Street address

Taxpayer'scalendar or fiscal year

City or town, state and zip code

County

Taxpayer'stel ephonenumber
( )

PART I

L oan I nfor mation

Name of borrower

Location name of Enterprise Zone

Street address

City or town, state and zip code

County

Borrower'stelephonenumber

Purpose of loan

Borrower'ssocial security or federal identificationnumbe

¢

PART II

Credit Calculation

1. QualifiedinterestincomereceivedfromloandescribedinPART |

2. LoanInterest Credit- multiply theamount online1 by 5% (.05)

PART |1

EnterpriseZonelnterest Credit Carryover

Enter below the tax period during which the Enterprise Zone Loan Interest Credit originated. Also enter the amount of the credit asit appeared on
theoriginal return. DO NOT enter the sum of thisyear'scredit plusany available credit carryover; rather, complete separate schedulesfor each year

acredit isavailable.

Tax Year Ending

EnterpriseZonelL oan I nterest
Credit AvailableFor

Carryforward
€ ) ©) ) ©)
Total Typeof Tax
Credit Carryforward Amount of Tax Liability Reduced Amount Applied Unused Credit

1st Following Tax Y ear

2nd Following Tax Y ear

3rd Following Tax Y ear

4th Following Tax Y ear

5th Following Tax Y ear

6th Following Tax Y ear

7th Following Tax Y ear

8th Following Tax Y ear

9th Following Tax Y ear

10th Following Tax Y ear

| certify, | haveexamined thisschedul e, and to thebest of my knowledgeand belief, theinformation containedin thisschedul eistrue, correct and complete.

Signature of taxpayer:

Title:

Date signed:




(R 1956) EnterpriseZoneL oan I nterest Credit

I.C.6-3.1-7-1 providesthat ataxpayer ingood standing withthe Enterprise ZoneBoardisentitled toanincometax credit of 5% (.05) of
theinterestincomereceived fromqualifiedloansmadeto entitiesusingloan proceedsfor purposesdirectly rel ated to businessesl ocated
inanenterprisezoneor forimprovementsincreasing theassessed val ue of real property locatedinan enterprisezone. A "qualifiedloan”
alsoincludesloansmadefor rehabilitation, repair, orimprovement of aresidencelocated withinan enterprisezone. Any credit unusedin
ataxableyear may becarried forward uptotenyearsfromthedateof theloan until the enterprisezoneterminates.

Certainportionsof thefollowing citieshavebeen designated stateenterprisezones. Thecitieswith enterprisezonesinclude Anderson,
Bedford, Bloomington, Connersville, East Chicago, Evansville, Fort Wayne, Gary (urban), Hammond, | ndianapolis, Kokomo, L af ayette,
Marion, Michigan City, Muncie, Richmond, South Bend, and TerreHaute(urban). Also, certainairport development zonesmay substitute
asenterprisezones.

Thecreditisappliedtoreducethefollowing statetax liabilitiesof each qualifiedtaxpayer:

Grossincometax;

Adjusted grossincometax (excluding county incometax);
Supplemental netincometax;

Insurance premiumstax;

Financial institutionstax.

AR A o

Generaly, aqualifiedtaxpayer for purposesof theloaninterest credit excludesthoseentitiesnot having any direct stateincometax liability
suchas: Scorporations, partnerships, limited liability compani estreated aspartnershi ps, and not-for-profit organizations(withnounrel ated
tax liabilities).

For purposesof theloaninterest credit, interest includes service charges, time-pricedifferentialsand all other chargesfor theuseof
money. Interest received fromloansand linesof credit existing at thetimean enterprise zonewasdesignated qualify for thecredit if the
proceedsareusedfor aqualified purpose. Thel oan proceedsmust beused for apurposedirectly rel ated toabusinesslocatedinanenterprise
zoneor for animprovement increasing theassessed val ueof real property locatedinanenterprisezone. Thus, interest from mortgageloans
toacquireproperty doesnot qualify unlessthe property isused for business purposes (including renting or leasing).

If theproceedsof aloan areusedto both acquireandimprovereal property and theacquisitionisnot for abusinesspurpose, only that
portion of theinterest attributabl eto theimprovement of the property would qualify for theloaninterest credit. If theloan proceedsareused
toacquirebusinessproperty whichissubsequently removed from anenterprisezone, only theinterest received whil etheproperty wasused
for abusinesspurposewithintheenterprise zonewould qualify for thecredit.

Financial institutionsmay attachalist of borrowers, includingtheinformationin Part | andtheamount of eachloan, instead of completing
aseparateschedulefor each borrower.

Thecredit should beclaimed onthecredit lineof theannual tax return. Refer tolncome Tax Information Bulletin#66 for additional
information. Questionsconcerning enterprisezoneincometax provisionsshould bedirectedto:

IndianaDepartment of Revenue
ComplianceDivision
CorporatelncomeTax Section
100N. Senate, N203
Indianapolis, Indiana46204-2253
(317)232-2189

For questionsconcerning other provisionsrel ated to enterprise zonesand current | ocationswithin the designated cities, contact:

IndianaDepartment of Commerce
Community Development Division
EnterpriseZoneProgram
OneNorth Capitol, Suite700
Indianapolis, Indiana46204-2288
(317)232-8911



